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Dear lain

Argyll Ferries Ltd: Revised Base Case: Contract Year 7

| am writing to you to confirm that | am content to approve, on behalf of Scottish Ministers, the
Revised Base Case for Contract Year 7.

Please accept this letter irmation that the Scoftish Government is content to approve the
Revised Base Case of r Contract Year 7 as per the attached “Revised Base Case
v1.12”

| am copying this letter to Martin Dorchester, Managing Director Argyll Ferries Limited and
Janine Beckett, Interim Finance Director, Argyll Ferries Limited.

Yours sincerely

Mol

Michael Kean
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